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INDEPENDENT AUDITORS’ REPORT TO THE BOARD OF DIR :

LY
OPERATIVE SUPP .
< t together with

“NATIONAL C

We have audited the annexed balance-" sheet of
d fOSS. accoun

CORPORATION LTD” as at June 30, 2024 and the related profit an
the notes forming part thereof for the year then ended.

ystem of internal
th the approved
s an opinion on

sh and maintain @ S
in conformity wi

It is the responsibility of the board of directors to establi
bility is to expres

control, and prepare and present the financial statements |
accourting standards as applicable in Pakistan. Our responsi
these financial statements based on our audit. S .
cable in Pakistan.

We conducted our audit in accordance with the auditing standards as appli e
Those standards require that we plan and-perform the audit to obtain reasonable -‘asi Ao
about whether the. financial statements are free of material misstatement. An audit lrnc u ?asl
exarhining on a test basis, evidence supporting the amounts and disclosures I the '"_"‘:_"C :
statements. An audit also includes assessing the accounting policies 'used and signitican
estimates made by the management, as well as, evaluating. the overall presentation of the
financial statements. We believe that our audit provides a reasonable basis for our opinion.

al respects the financial position
as at June 30, 2024 and of its

In cur opinion the financial statements present fairly in all materi
counting standards as

of “NATIONAL COOPERATIVE SUPPLY CORPORATION LTD"
loss for the year then ended’in accordance with the approved ac

applicable in Pakistan.
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NATIONAL COOPERATIVE SUPPLY CORPORATION LTD. |

Schedule .3. Fixed Assets For 43.m Year Ended 30.06.2024 (Consolidated)

: Depreciation |Depreciation X
. Value as on < 5 Depreciation . g Depreciation
Sr.No. |Particulars 01.07.2023 Additions Om_mm._oam. Total Value On\Opening on Deletion |on Addition. | 0 veo. W.D.Value
: 30.06.2024
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
1 |Head OHice 679,288 445 9,094,906 1,130,060 687,253,291 2,009,209 155,216 563,117 2,727,542 684,525,749
2 |Coop.Cotton Factory Hasilpur 473,477,458 183,794 260,722 473,419,479 | B17.575 18,949 6,390 . 842,914 472,576,565
3 Cold Storage & Dall Mill Sargodha 123.055.698 115,555 - 123,174,253 © 1,664,563 - 1,011 1,665,574 121,505,679
Total amount 1,275,821,601 | 9,394,255 | 1,390,782 1,283,844,023 | 4,491,347 | - 174,165 570,518 | 5,236,030 1,278,607,993
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NATIONAL COOPERATIVE SUPPLY CORPORATION LTD.

Shedule of Fixed Assets Depreciation as on 30- om-Nomh ,

ﬂ::ﬂ. Down Value

Depreciation Expense . NET BOOK
RATE On On :
Particulars Aoa Adisinn Didlerion As at SojapeningiBalanct | o tion | Deletion | TOFtheyear VIKIRIEAGTOT
July 1,2023 June 30, 2024 % - June 20, 200
A B Eia D=A+BC R R L s 1=
Land )
Cast- <
- mutated 18,562,252 - - - 18,562,252 B = 2 <. 18:562,250
surplus on revaluation 627,062,748 = - 627,062,748 - - - 627,062,748
645,625,000 - - 645625000 . - . - - - 645,625,000
Building
- cost 8,588,001 517,545 - .9,105,546 5% 429,400 10,818 440,218 8,665,328
- Surplus on revaluation 19,816,971 - - 19,816,971 5% 990,849 s - : 990.849 18,826,122
28,404,972 517,545 - 28,922,517 1,420,249 10,818 - 1,431,067 27491450
Motor Vehsele 3,090,599 q.w,ua__,.s 1,130,060 9,736,709 20% 361,065 522,661 155,216 1,038,942 8,697,767
Labay Acecount 29,994 - . - 29994 . 10% 2,999 - . 2999 26,995
Water .nc_..v_.u. 146,806 97,880 : - 244686 10% 14,681 4,002 - 18.773 225913
Ilectae T.LC.?.:Q._?. 396,588 308,886 - 705,474 10% 39.659 12,973 - 52,632 652,842
Office Machine & | ‘quipments 124,114 - 124114 10% - 12411 . 12,411 111,703
[urniture & Fixrure 387,590 180,000 - 567590 10% 38,759 3,856 . 42,615 524 975
Motor Cycic 14,874 - - 14874  20% 2974 . 2974 11,900
Office Cycle 427 - 427 20% 85 - . 85 .u...—o
,..\l._nngn Installation 295,099 104,400 - 399499  10% 29,510 6,106 - 35,616 363 mww
Telephone fixchange 21,050 - - 21,050 10% 2,105 - N“—Dw _m.oam
Computer System 41,895 45,100 - 92,995  30% 14,368 74 - 14,442 78,553
lool & Implements 1,432 - - 1432 10% . 143 8¢
“rocken 3 e 143 o . 143 1.289
Sy 16,998 64,925 3 81923 10% 1,700 2537 - 4237 77,686
inansfarmer 685,00 - 3 ;
07 685,007 10% 68,501 - : 68,501 616,506
TOTAL AMOUNT 679,288 4 .
y 268,445 9,094,906 1,130,060 687,253,291 2,009,209 563,117 155,216 2,727,542 684,525,749
. v Vi e e 4 f ... .,.f. o 3 —....
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NATIONAL OOO.vmm>.~._<_m SUPPLY CORPORATION LTD.
Consolidated Profit and Loss Account As on 30-06-2024

CamScanner

EXPENDITURE Rs. Rs. INCOME - Rs. Rs.
Salary & Allowance 21,891,798.00 . Trading Gross Profit Sargodha 1,138,445.23
Provident Fund Contribution 791,807.00 Trading Profit Hasilpur 470,689.00
Pnnting & Stationery 169,248.00 Mark Up from Commercial Banks ﬁ.awm.amm..mo
Poslage & Telegram 170,097.00 . ' Rental Income 15,399,104.00
Bank Charges 20,496.86 Fiat Egency Commission 2,520,050.00 %
Telephone 294,601.28 g Less: | : 8 . - .
Repair & Renovation 782,831.00 *  Sub dealer Commission 100.000.00 2,420.050.00
Maintenance of Vehicles 397,466.00 After Sale & ‘Servive 19,000.00
Petro! , Oil and Lubricants 1.558.779.00 ) Miscellenous Income 399,949.00
TA DA To Director 1,991,810.00 Capital Gain 6.928,167.00
TA DA To Staff 519,930.00. Coe > -
Convayance Charges 54,858.00 ' . A .
Subscription & Contribulion 17.300.00 ) . P
Miscelienous Conligencies 166.342.00 . .
Entertainment 493,375.00 ) -
Annuei Gen.Body Expense 18,720.00
Hornorarium To Staff 50,000.00
Publicity 32.600.00
Computer Mzintenance 42,835.00 )
Insurance of Vehicies 212,380 00 W
Insurance of Premium of Stocks 62,038.00 5
£ O E I Contribution 374,400 00 s
Group Insurance 74,200.00 i
Hospitzhizalion 121,500.00 .
Legzl Fee 222,000 00 .
fudi Fee 1,725,000 00
Profersions! Fee 400.000 00 >

Gy e ey



https://v3.camscanner.com/user/download

Rent,Rates & Taxes ,
Electricity
Sui Gas
NewsPaper & Periodicals
Photostate

Electrical Expense

Bonus Paid
income Tax Paid
Depreciation

Gratuily Expense

Profit mz.m« tax

TOTAL

756.247.00
1.963.679.00
385,520.00
38,130.00

7.925.00

72,290.00

36,790,318.14

894,918.00
7.128,902.06 v~
5,236,030.00

3.644,261.00

14,579,431.53

68,273,860.73

TOTAL

68,273,860.73

e —————————E T ——
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